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§ 200.1 Purpose.
This part sets forth requirements

that are applicable to several of the
programs of the Federal Housing Ad-
ministration, an organizational unit
within the Department of Housing and
Urban Development. Program require-
ments applicable to FHA programs and
other HUD programs also can be found
in 24 CFR part 5. The specific program
regulations should be consulted to de-
termine which requirements in this
part 200 or 24 CFR part 5 are applicable.

[61 FR 14398, Apr. 1, 1996]

Subpart A—Requirements for Ap-
plication, Commitment, and
Endorsement Generally Appli-
cable to Multifamily and
Health Care Facility Mortgage
Insurance Programs; and
Continuing Eligibility Require-
ments for Existing Projects

SOURCE: 61 FR 14399, Apr. 1, 1996, unless
otherwise noted.

§ 200.3 Definitions.
(a) The definitions ‘‘Department’’,

‘‘Elderly person’’, ‘‘HUD’’, and
‘‘Secretary’’, as used in this subpart A
shall have the meanings given these
definitions in 24 CFR part 5.

(b) The terms ‘‘first mortgage’’,
‘‘hospital’’, ‘‘maturity date’’, ‘‘mortgage’’,
‘‘mortgagee’’, and ‘‘state’’, as used in
this subpart A shall have the meaning
given in the section of the National
Housing Act (12 U.S.C. 1701), as amend-
ed, under which the project mortgage
is insured.

(c) As used in this subpart A:
Act means the National Housing Act,

(12 U.S.C. 1701) as amended.
Commissioner means the Federal

Housing Commissioner.
FHA means the Federal Housing Ad-

ministration.
Insured mortgage means a mortgage

which has been insured by the endorse-
ment of the credit instrument by the
Commissioner, or the Commissioner’s
duly authorized representative.

Project means a property consisting
of site, improvements and, where per-
mitted, equipment meeting the provi-
sions of the applicable section of the

Act, other applicable statutes and reg-
ulations, and terms, conditions and
standards established by the Commis-
sioner.

ELIGIBLE MORTGAGOR

§ 200.5 Eligible mortgagor.

The mortgagor shall be a natural per-
son or entity acceptable to the Com-
missioner, as limited by the applicable
section of the Act, and shall possess
the powers necessary and incidental to
operating the project.

§ 200.6 Employer identification and so-
cial security numbers.

The requirements set forth in 24 CFR
part 5, regarding the disclosure and
verification of social security numbers
and employer identification numbers
by applicants and participants in as-
sisted mortgage and loan insurance and
related programs, apply to these pro-
grams.

ELIGIBLE MORTGAGEE

§ 200.10 Lender requirements.

The requirements set forth in part
202 of this chapter regarding approval,
recertification, withdrawal of approval,
approval for servicing, report require-
ments and conditions for supervised
mortgagees, nonsupervised mortgagees,
investing mortgagees, and govern-
mental and similar institutions, apply
to these programs.

[62 FR 20081, Apr. 24, 1997]

§ 200.11 Audit requirements for State
and local governments as mortga-
gees.

Requirements set forth in 24 CFR
part 44, Non-Federal Governmental
Audit Requirements, apply to State
and local governments (as defined in 24
CFR part 44) that receive mortgage in-
surance as mortgagees.

ELIGIBLE MORTGAGE

§ 200.15 Maximum mortgage.

Mortgages must not exceed either
the statutory dollar amount or loan
ratio limitations established by the
section of the Act under which the
mortgage is insured, except that the
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Commissioner may increase the dollar
amount limitations:

(a) By not to exceed 110 percent in
any geographical area in which the
Commissioner finds that cost levels so
require; and

(b) By not to exceed 140 percent
where the Commissioner determines it
necessary on a project-by-project basis.

§ 200.16 Project mortgage adjustments
and reductions.

The principal amount computed in
accordance with the applicable section
of the Act for the insured mortgage
shall be subject to additional adjust-
ments and reductions in accordance
with terms and conditions established
by the Commissioner.

§ 200.17 Mortgage coverage.
The mortgage shall cover the entire

property included in the project.

§ 200.18 Minimum loan prohibition.
A mortgagee may not require that

the mortgage exceed a minimum
amount established by the mortgagee,
as a condition of providing a loan se-
cured by a mortgage insured under this
part.

MISCELLANEOUS PROJECT MORTGAGE
INSURANCE

§ 200.20 Refinancing insured mort-
gages.

An existing insured mortgage may be
refinanced pursuant to provisions of
section 223(a)(7) of the Act and such
terms and conditions established by
the Commissioner.

§ 200.21 Reinsurance of Commissioner
held mortgages.

Any mortgage assigned to the Com-
missioner in connection with payment
under a contract of mortgage insur-
ance, or executed in connection with a
sale by the Commissioner of any prop-
erty acquired under any section or title
of the Act, may be insured pursuant to
provisions of section 223(c) of the Act
and such terms and conditions estab-
lished by the Commissioner.

§ 200.22 Operating loss loans.
An insured loan to cover the oper-

ating losses of a project with an exist-

ing Commissioner insured mortgage
may be made in accordance with provi-
sions of section 223(d) of the Act and
such terms and conditions established
by the Commissioner.

§ 200.23 Projects in declining neigh-
borhoods.

A Mortgage financing the repair, re-
habilitation or construction of a
project located in an older declining
urban area shall be eligible for insur-
ance pursuant to provisions of section
223(e) of the Act and such terms and
conditions established by the Commis-
sioner.

§ 200.24 Existing projects.

A mortgage financing the purchase
or refinance of an existing rental hous-
ing project under section 207 of the
Act, or for refinancing the existing
debt of an existing nursing home, in-
termediate care facility, assisted living
facility or board and care home, or any
combination thereof, under section 232
of the Act, or hospital under section
242 of the Act may be insured pursuant
to provisions of section 223(f) of the Act
and such terms and conditions estab-
lished by the Commissioner.

§ 200.25 Supplemental loans.

A loan, advance of credit or purchase
of an obligation representing a loan or
advance of credit made for the purpose
of financing improvements or additions
to a project covered by a mortgage in-
sured under any section of the Act or
Commissioner held mortgage, or equip-
ment for a nursing home, intermediate
care facility, board and care home, as-
sisted living facility, hospital or group
practices facility, may be insured pur-
suant to the provisions of section 241 of
the Act and such terms and conditions
established by the Commissioner.

MISCELLANEOUS CROSS CUTTING
REGULATIONS

§ 200.30 Nondiscrimination and equal
opportunity.

The requirements set forth in 24 CFR
part 5, and subparts I, J, and M of this
part pertaining to nondiscrimination
and equal opportunity, apply to these
programs.
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